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Corporate Objectives Addressed | Financial Duties / Financial Strategy

SUMMARY OF CRITICAL POINTS

Breakeven Financial Duty.
The Income and Expenditure performance of the Trust at month 2 shows a deficit of
£0.986m (2.8%).

Capital Resource Limit (CRL)
The Capital Resource Limit (CRL) for 2010/11 totals £10.470m. Total capital expenditure of
£0.473m has been incurred at month 2.

External Financing Limit (EFL)
The Trust's planned External Financing Limit is -£883k. The Trust is therefore forecast to
generate a net inflow of £883k from operations and working capital during the year.

Capital Cost Absorption Rate
The Trust is required to achieve a capital cost absorption rate of 3.5%. Planned dividend
repayments are forecast to achieve this duty.

Better Payment Practice Code (BPPC)
The position for May shows 25% compliance by volume and 23% compliance by value which
is below the required target of 95% compliance.

PATIENT IMPACT

STAFF IMPACT

FINANCIAL IMPACT

EQUALITY AND DIVERSITY IMPACT

LEGAL IMPLICATIONS

RISK ASSESSMENT
This paper references to the BAF as follows:
o 33 Failure to produce adequate LTFM
e 40 Compliance with Prompt Payment Policy

RECOMMENDATION
The Board is asked to note the financial position for period ended May 10.
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